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2 XWOLQH

Ê , QWURGXFWLRQ�RI�0 $1 ( 7V
Ê $SSOLFDWLRQV
Ê &URVV�OD\ HU�GHVLJQ�FRQFHSW
Ê 2 XU�FURVV�OD\ HU�DSSURDFK
Ê ' LVFXVVLRQ
Ê 6LP XODWLRQ�5HVXOWV
Ê 6XP P DU\ �DQG�UHVHDUFK�GLUHFWLRQV
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, QWURGXFWLRQ

Ê 0 $1 ( 7V� �0 RELOH�$G�+ RF�1 HWZ RUNV
Ê $�VHW�RI�P RELOH�QRGHV�EHLQJ �HTXLSSHG�Z LWK�

WUDQVP LWWHU�DQG�UHFHLYHU�DQG�FRP P XQLFDWLQJ �
Z LWK�HDFK�RWKHU�Z LWKRXW�XVLQJ�EDVH� VWDWLRQV�

Ê ' R�QRW�UHTXLUH�IL[ HG�LQIUDVWUXFWXUH�
Ê ( DFK�QRGH�DFWV�DV�D�URXWHU�
Ê + LJK�P RELOLW\ �
Ê / LP LWHG�SRZ HU�DQG�WUDQVP LVVLRQ�UDQJH�
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, QWURGXFWLRQ
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$SSOLFDWLRQV

Ê %DWWOHILHOG� �WDQNV�FRP P XQLFDWH�Z LWK�RWKHU�
WDQNV�RU�WURRSV�

Ê 5 HVFXH�P LVVLRQ
Ê ) LUH�FRQWURO
Ê &RQIHUHQFH
Ê 0 LQLQJ
Ê &URZ G�FRQWURO
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&URVV�/ D\ HU� ' HVLJQ�&RQFHSW
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: K\ �&URVV�/ D\ HU� ' HVLJQ�"

Ê 7UDGLWLRQDO�DSSURDFK�LV�WR�RSWLP LVH�RQ�HDFK�
SURWRFRO�VWDFN�

Ê ) DLOHG�WR�ORRN�DW�WKH�LQWHUDFWLRQ�EHWZ HHQ�WKH�
SURWRFRO�OD\ HUV�

Ê 6KDULQJ�LQIRUP DWLRQ�EHWZ HHQ�OD\ HUV�P D\ � \ LHOG�
EHWWHU�SHUIRUP DQFH�

Ê $GDSWDWLRQ�VSDQV�P XOWLSOH�OD\ HUV� ! �P RUH�
RSWLP DO�UHVXOWV�

Ê , W�LV�FODLP HG�WKDW4 R6 FDQ�QRW�EH�SURYLGHG�
XQOHVV�LW�LV�VXSSRUWHG�DFURVV�DOO�OD\ HUV�RI�WKH�
QHWZ RUN� �
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2 XU�&URVV�/ D\ HU� ' HVLJQ

Ê ( P SOR\ V�SUHGLFWDELOLW\ �RI�5 D\ OHLJK�FKDQQHOV
Ê 3UHGLFWV�WKH�UHFHLYHG�SRZ HU�RI�QH[ W�SDFNHWV
Ê 6KDUHV�WKLV�LQIRUP DWLRQ�Z LWK�XSSHU�OD\ HUV
Ê 8 SSHU�OD\ HUV�WDNH�DSSURSULDWH�DFWLRQ�EDVHG�RQ�

WKH�VKDUHG�LQIRUP DWLRQ�
Ê 6KDULQJ�LQIRUP DWLRQ�EHWZ HHQ�WKH�0 $&�DQG�WKH�

SK\ VLFDO�OD\ HU�
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3UHGLFWDELOLW\ �RI�5 D\ OHLJK�&KDQQHOV

Ê $XWRFRUUHODWLRQ�IXQFWLRQV� �

Ê : KHUH�
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3UHGLFWDELOLW\ �RI�5 D\ OHLJK�&KDQQHOV

Ê ) RU�IODW�5 D\ OHLJK�IDGLQJ�FKDQQHO� �WKH�IXWXUH�
UHFHLYHG�SRZ HU�YDOXH�FDQ�EH�H[ SUHVVHG�DV�D�
OLQHDUFRP ELQDWLRQ�RI�WKH�SUHYLRXV�YDOXHV�

Ê $VVXP SWLRQV�
¾ ) ODW�5D\ OHLJK�IDGLQJ�FKDQQHO� �QRW�IUHTXHQF\ �VHOHFWLYH
¾ 7KH�SDFNHW�UDWH�LV�VXIILFLHQW�WR�HQVXUH�WKH�DFFXUDF\ �

RI�WKH�SUHGLFWLRQ��
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&URVV�/ D\ HU� ' HVLJQ

Ê $VVXP H�XVLQJ� , ( ( ( � � � � � � � � ' &) �0 $&�
Ê 7KH�UHFHLYHU�SUHGLFWV�WKH�UHFHLYHG�SRZ HU�RI�

WKH�QH[ W�SDFNHW�
Ê , I�WKH�UHFHLYHU�SUHGLFWV�WKDW�LQ�WKH�QHDU�IXWXUH�

WKH�WUDQVP LWWHG�SDFNHW�Z LOO�EH�GLVFDUGHG�GXH�
WR�ORZ �SRZ HU� � , W�Z LOO�
¾ 1 RWLI\ �WKH�VHQGHU�WR�VWRS�WKH�WUDQVP LVVLRQ�WKURXJK�

$&. �RU�&76
¾ ) UHH] H�WKH�0 $&�IRU�D�FHUWDLQ�SUHGLFWHG�SHULRG

Ê 7KH�UHFHLYHU�HQVXUHV�WKDW�WKH�WUDQVP LVVLRQ�RI�
$&. �RU�&76 �LV�VXFFHVVIXO�
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&URVV�/ D\ HU� ' HVLJQ

Ê 7KH�VRXUFH�UHFHLYHV�WKH�&76 � $&. � �GHWHFWV�WKH�
P HVVDJHV�DQG�SHUIRUP V�WKH�IROORZ LQJ �DFWLRQV�
¾ + DOWV�WKH�WUDQVP LVVLRQ�WR�WKH�GHVWLQDWLRQ
¾ 5HVFKHGXOHV�WKH�WUDQVP LVVLRQ�E\ �TXHXLQJ�WKH�

SDFNHWV�Z DLWLQJ�IRU�WKH�FKDQQHO�WR�EH�LQ�JRRG�VWDWH��

Ê 2 WKHU�QHLJKERXUV�GHWHFW�WKH�&76 � $&. �SHUIRUP �
WKH�IROORZ LQJ�DFWLRQV�
¾ 6HW�1 HWZ RUN�$OORFDWLRQ�9HFWRUV�DFFRUGLQJO\ �
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&URVV�/ D\ HU� ' HVLJQ
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$GYDQWDJHV�RI�WKH� ' HVLJQ

Ê 3UHYHQW�XQQHFHVVDU\ �SDFNHW�WUDQVP LVVLRQ
Ê 6DYH�EDQGZ LGWK�UHVRXUFH�
Ê 6DYH�SRZ HU�
Ê , QFUHDVH�QHWZ RUN�WKURXJKSXW
Ê 5HGXFH�SDFNHW�ORVV
Ê , QFUHDVH�QHWZ RUN�SHUIRUP DQFH
Ê 1 R�DGGLWLRQDO�FRVW�H[ FHSW�TXHXLQJ�DQG�

FRP SXWDWLRQ�RI�WKH�FRHIILFLHQWV�
Ê 7KH�FRHIILFLHQWV�FDQ�EH�SUH� FRP SXWHG�DQG�

VWRUHG�LQ�WKH�V\ VWHP �LQ�DGYDQFH�
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3HUIRUP DQFH�$QDO\ VLV

Ê 3UHGLFWLRQ�DFFXUDF\ �GHSHQGV�RQ
¾ 0 RELOLW\ � � + LJK�6SHHG�� ! � ) DVW�IDGLQJ�
¾ ) ODW�IDGLQJ�FKDQQHO�SURSHUW\
¾ &RQWLQXRXV�SDFNHW�UHFHSWLRQV

Ê : URQJ �SUHGLFWLRQV
¾ 3DFNHW�GURSV� �WUDQVP LW�Z KHQ�WKH�FKDQQHO�LV�VWLOO�EDG�
¾ 3DFNHW�ORVV� �DIWHU�UHWUDQVP LW�IRU�D�FHUWDLQ�UHWULHV�
¾ , QFUHDVHG�GHOD\ � �GXH�WR�UHWULHV� �UHWUDQVP LVVLRQ�

Ê 7KH�DFFXUDF\ �RI�WKH�SUHGLFWLRQ�DOJRULWKP �Z LOO�
EH�VWXGLHG�YLD�VLP XODWLRQV�
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$QDO\ VLV�8 VLQJ�6LP XODWLRQ

Ê &KDQQHO�3UHGLFWLRQ�$FFXUDF\
¾ 6SHHG� � � P � V� �7UDQVP LVVLRQ�UDWH� � � � �SNWV� V
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) RXU�1 RGHV�6FHQDULR
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) RXU�1 RGH�6FHQDULR
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) RXU�1 RGH�6FHQDULR
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) RXU�1 RGH�6FHQDULR
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) RXU�1 RGH�6FHQDULR
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) RXU�1 RGH�6FHQDULR
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� � �1 RGHV�6FHQDULR

Ê � � �P RELOH�QRGHV�P RYLQJ �DFFRUGLQJ�WR�D�
UDQGRP �Z D\ SRLQW�LQ�D� � � � � [ � � � � �VTXDUH�

Ê 7KH�P RYLQJ�VSHHG�LV�� �P � V�
Ê 7KH�SDXVH�WLP H�LV� � � �VHFRQGV�
Ê 2 Q�DYHUDJH�� � �DFWLYH�FRQQHFWLRQV�
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� � �1 RGHV�6FHQDULR
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� � �1 RGHV�6FHQDULR
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� � �1 RGHV�6FHQDULR
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� � �1 RGHV�6FHQDULR
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, P SOLFDWLRQV

Ê 6LP SOH�LQIRUP DWLRQ�VKDULQJ �EHWZ HHQ�OD\ HUV�
FDQ�\ LHOG�SHUIRUP DQFH�LP SURYHP HQW�

Ê : H�RQO\ �VWXG\ �LQIRUP DWLRQ�VKDULQJ�EHWZ HHQ�
SK\ VLFDO�DQG�0 $&�OD\ HU�

Ê &DQ�VKDUH�WKLV�LQIRUP DWLRQ�WR�WKH�XSSHU�OD\ HUV�
OLNH�7&3�DQG�$SSOLFDWLRQV�

Ê 0 RUH�LQIRUP DWLRQ�FDQ�EH�VKDUHG�OLNH�WKH�ELW�
HUURU�UDWH� �FRGLQJ �DOJRULWKP �
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6XP P DU\

Ê 3UHVHQW�D�QHZ �FURVV�OD\ HU�DSSURDFK�WR�DG�KRF�
QHWZ RUNV

Ê ( P SOR\ V�WKH�SUHGLFWDELOLW\ �RI�5D\ OHLJK�
FKDQQHOV

Ê 5 HGXFH�XQQHFHVVDU\ �SDFNHW�WUDQVP LVVLRQV
Ê 5HGXFH�SDFNHW�ORVV�GXH�WR�UHWULHV
Ê , QFUHDVHV�QHWZ RUN�SHUIRUP DQFH
Ê ) XWXUH�Z RUNV�

¾ $GDSW�QHWZ RUN�OD\ HU
¾ $GDSW�DSSOLFDWLRQ�OD\ HU


